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7 To Have anp 1o Hovp, all and singular the said proparty qats tha Mersgagen Ma saAnstnt vad asdygns {orever.

The Mortgagor covenants that he is lawfully seizad f tha pramisns aaw B Roentbat 1w foe gumple a.bsolum
(or such other estate, if any, as i3 stated heraintaforafy that kn har gersl v o) sewlul sathority W sell, convey,
or encumber the gamp nnd that the premises are fran and slane <€ aid Gana 4ae? Wby Bbue whatswever uxcept a8
herein otherwise reoited. e Mortgagor further asenanta 'n wavsane weed forover defond sl end singular the
premises aa herein conveyed, into the Mortgagea fm-Aimr e Pact agadant e Vsigagao e el persons whomsoever
lawfully claiming the samm-or any part thereof. : : o

.

The Mortgagor covenanta and _agrees as.follnora-

1. He w1lJ promptly pay the prmmpal of and intareat. on Lha indabsasacan ovideased Ly the said potg, at the
time and in the manner therein provided.” Privilege in resar rard vy pyezgy ob awy Lisse, without premium or fee, the - :
entire indebtedness or r any part thereof not lees than the amenet € wna b lioncced, b ostas hwndred dollers (8100 00),
whichever is lesa. %&i s ’ .

- Baleltt

2. Together with, and in addition to, the monthly paymarta -f (reaignd s st peysble under the tgrms
of the note seeared hereby e will pay to the \lortgagae s v coma ' fas o cveine o Vioe Hast s herejnufter

)

i

ostuted, on the first dus of eachmonth antd the snd ama e 7 e

{a)" A sum equal to the ground renta; if any, next dna, phws *ha gravaiimm et will nert beiyme due and payable
on policies of fire and other hazard insuranea PLIGRTING Sha rhes Vgpdke) paoatseaty., plus mxes,pndlyse@ménts
next due on the mortgaged property (all as estivnatar] toy Vha Uenrgeqes, vad of which the Mortgagor is
notified) less all suma already pald therafor dividad by Yhe wwday <4 mesnrshu W elapee before one ‘month
prior to the date when-such ground renta, prarnivwns, bavas ave) sasssevronte will become delinquent, such”
sums to be held by Mortgagee inr trust to pay saic gravnel rawip, paseesiossrse, \udot wid epecial assessments, ™

" (b) The aggregate of the amounts payable pursuant, b subgaragragh (&, shd vhome peysble ob the note sécured
hereby, shall be paid in a single payment sach month, 1o ¥a etoplied vy the following items in the order

stated:
(1) taxes, special nseessments, fire and othar hagard s o WesbInE; l
(11) interest on the note secured hereby; and ) . ’

(111) amortization of the principal of said nota.

) Any definiency in the amount of ‘such aggragate mfm?,hh pwu«ﬁwt, whed), waless ma.de good by the
Mottgagor prior to the due date of the next sich paymevd, sensiitdie ey event of default under this
mortgage. At Mortgagee's option, Mortgagor will puy & 'Jeta charge” not exceeding four per .
gentum (4%) of any installment when paid move than rfuum (14} Aeyz ofter the due date thereof, -
to cover the extra expense involved in handling datineqnays, pxyraenta, hut such “late cherge” shall
not be payable out of the_proceeds of any sale rmade v sedisdy the indebiedness secured hereby, .
unless such proceeds are sufficient to dischargs the svitirs wdedtedness sad ell proper costs and
expenses secured thereby. . . ] =

3 If the total of the payments made by the Mortgagor atiday” ’A; o pend wdruph 9 wu,edmg shall exceed £
unaoum of puyments actually made by the Mortgagae as trustaa fer Iaeas 1 vesesents oF insurance premiuf

e cuge may be, such excess shall he eredited on subsequant pagriswia 14 e impde by the Mortgagor ‘for su¥
iterll or, ut the option of Mortgagee as trustes, may he rafnnded 1y the YMentgegor. 1f, however, such monthly
payments shull not be sufficient to pay such iteing whan the swrus shafl became due and payuble then the
Mor(gagor shall pay to the Mortgages as trustes any ammmte(,r.em%%fy o ke up the deficiency. Such
puymént will be made within thirty (30) days after written vieties Teorm thie Maortgagee stating the amount of the
ey, which notice may be given by fnail.  1f at any time the Mostgagm shall vender to the Mortgagee, .in
\ice with the provisions of the nota secired herebiy, full payiient of the entire indebtedness q‘epresenwd
1 "'._ he Mortgagee as trustee shall, in computing the siienns of sush indehtedness, tredit to the account,
brigugor any credit balance remammg undéy ﬂm povisions of () of pnf&ynph 2 hereof. 1f there &
\’-‘d;. under any of the provisiofi of this M(g&gé iatﬂﬁl& e pﬂbiie sale Of &he prem;ses covered

L




